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ASK THEEXPERTS

Superannuationand solo practice

SUPERANNUATION profits would increase and not ‘With regard to the accounts, PRACTICE CONTINUATION Ifyouretire,itis doubtfulthat
1 decided to take my NHS reduce (perhaps at the expense  the income that the practice | am a singlehanded GP your wife will be able to runa
pension last September of 1ater pain when the PCT receives for the employer’s and my wife is the practice  practice herself with a salaried
aged 61 and returnied to the claws back funding). Meanwhile  superannuation should bell manager. doctor. Instead it is likely that
practice as a full partner. my partners are laughing all treated as practice income 1 want to make her a partner the PCT would put the practice
The PCT has recognised this  the way to the bank. Can you and shared according to profitll but1am unsure of what could outtotender. ,
and stopped payments to NHS advise? . sharingratios. happen if | retire. As you are undoubtedly
Pensions on my behalf but the Your PMS budget would have Asthe PCT is still continuing Will she be able to hold onto aware, PCTs in general are not
hly sum for i been uplifted in 2004 whenthe  to pay the same amount, this§ the contract with the PCT in favour of small practices and
has not been amended in our new GMS contract started to  should continue to be shared @ and continue the practice by in particular, those staffed by a
PMS baseline. give the practice the fundingto  betweenallpartners. recruiting a salarled doctor? singleGP.
Also, the newest partner’s pay for the partners’ employer’s If the PCT has not changed @ Or would the PCT be able to Stuart Williamson
are still d superannuation. the contributions it is deduct- |§ dissolve the practice after my
pending application of the This was based on historic . ing for the capped partner, any @ retirement?
. . . - . . PLEASENOTE
revised dynamising factors, so superannuation payments and  shortfall in its contributions & Your questions are really of & pieqse askfor GP Ask the Experts’. You
we expect a substantial excess  will not change in future. You is the PCT’s cost and not the l§ legalnature,butthereisnorea-  maybeaskedtobookafall consultation
at the end of this year. mentjoned that you have taken  partmership’s. sonwhy youshould notgointo  ifyourrequest is time-consuming or
Our accountant has removed  your pension and the PCT has The deductions for both the ll partnership with your wife iﬁ%:mmﬁgﬁ;:;ﬁm
superannuation from the correctly stopped collectionof employee’s and employer’s |l as practice manager ifthatis  Agrhe Expem' Tistis for information
i profits and all dit  yoursuperannuation. superannuation is the expense [l whatyouwanttodo. purposes only. The expert adviceis
to the two non-retired partners. However, the amount thatit  of each partner and should be You should get a partnership  intended toprovide general guidance only.
However, | had expected is payingtothe practice willnot  allocated to them individually @t deed drawn up so I suggest you ﬁiﬁi?z:{;:ﬁ:mzxzﬂs
that, as | was not paying change, even though you have  intheannualaccounts. consult a solicitor, preferably  savice. Nolegalresponsibility can be
superannuation, my share of the

takenyour pensionbenefits. oneversed inmedical matters. accepted by GP for the experts’answers.
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